JATIMCHHK CA CACTAHKA EKCILNTAHATOPHOT' CKPUHHHI'A

HOI'JIABJBE: 9 - ®unancujeke yeiyre
JATYM CKPHHHHTI A: 21. u 22. janyap 2015, roaune, bpucea, Kpasmepana bearnja

Ha cactanKy exclutaHaropHOT cKpuHUWHra 3a llormaesse 9 — MHAHCH|CKe YCIyre Heneranujy
PeniyGinke CpOuje npeasoauo je 3natko Munukuh, 3aMeHHK npenceqHuka Ilperopapauke rpymne u
nomMofiHuK MHHMCTpa y Munmcraperey ¢wHancuja. Ca crtpaHe EBponcke KOMHCHje, CacTaHKOM je
npejacenapao rocuoayH Benuecnac ge JloOkosun, (Wenceslas de Lobkowicz) u3 [enepannor
JHUPEKTOpaTa 3a CYCeNCKY MOMMTHKY H nperosope o npoumupewy (DG NEAR), Tocnoann JToGkoput je
TOKOM YBOMHE PeYM IPEACTABHO JHEBHU PeJi CacTaHKa H HaIIOMEHYO JIa j& OBO jeIMHCTBEHA MPITHKA
3a Hallle eKCIepTe ia NOCTaRe MTaka U OTKIIOHE CBE HEMOYMHUIIE OKO TyMauema MojeuHuX ofpenaba
npapHux nponmca Epponcke ynuje w3 oee ofuactu. Mctakao je W BaKHOCT €KCIUTAHATOPHOT
CKPHHHHFA jep MNpejcTaB/ba OCHOBY 3a IIPUIPEMy OHIATCpPaNHOT CKPHHHHIAa O CTpaHe JApKaBe
KaHauzaTa 3a wiaHeTso y EV u mao peu npeicrasHuky u3 TeHepanHor aupexTopara 3a (hHHAHCH]CKY
cTaCHaHOCT, huHaHcHjcKe ycayre W TpxumTte Kanutana (DG FISMA) rocnomuny Iletpy Barnepy
(Petr Wagner). Tocmoaun BarHep je yKpaTKO mpefcTaBHO HANICKHOCTH M aKTHBHOCTH HOBOT
lenepamnor mupexropara (DG FISMA), nanomeHyo koje he obmacT OHTH TMOKpHBEHE
npe3eHTanrjaMa y oKBrpy oBor [lornasba, Kao M KpaTak TPHKa3 TVIAHAPAHHX AKTHBHOCTH.

3amennk npenceqHuka Iperopapauke rpyne, 3natko Munukuh, je ToxoM yBoador oGpahiama
ykasao ga ce mponucd PenyGnuke CpOuje vz ope obmacti peh ayXHM Hu3 rogmHa ycknahyjy ca
IIpaBHUM TeKoBMHama EBporicke yHHje, amd Ja je eKCIUIAaHATOPHH CKPUHHHT M3Y3eTHA MPHIHKA jia ce
¢a eKcriepTuMa 13 EBponcke koMucH]e IPOIHCKYTYje O NPaRHUM TCKOBHHAMa U3 0Be 00IacTH.

L. HAJTASHU/3AK/bYUYL HAKOH ITPEACTAB/bAILA ITIPABHE TEKOBHHE EBPOIICKE
YHHMJIE OJf CTPAHE EBPOIICKE KOMUCHJE

Epponcka womucHja je, Hanomumyhu fa joj je mosHata campxwHa Pesonymuje 1244 Capera
Gesbennoctn YH, McTakna Aa ce nuTama M3 oOMacTH GUHAHCHjCKMX YCIIyra, Kao ilTo je ciyuaj u y
APYTHM NPETOBapavyKuM Ipynama, He oaHoce Ha tepuropujy Kocosa u Metoxuje.

EBponcka xoMmucHja ce 3axBaiuiia Ha YHaupen NOCTABJEEHHM IHTARMMA M TOKOM CAaCTaHKa
OJroBOpHIa Ha IO Off MUTama Koja ¢y joj npocnehena.

Esporncka xomMHcHja ce obaBesana aa he PemyOmuuu CpOuju ZOCTABHTH OATOBOPES Ha HEOATOBOPEHA
H [0JIaTHA NMTaka y BE3M Ca TeMaMa CKPHHUHTa, a 3a jeflaH Aeo NUTamba U3 obJIacTH perynaTuee 3a
Ganxe ynytuaa unaHore lIperopapauke rpyme na (EBA) Epporicko Teno 3a GanxapcTso.

Ha ocnoBy onpxaHHX Ipe3cHTaliMja, MOCTAB/LEHAX AHTaka W MPYKEHUX OAr0oBOpa, Kao M IACKYCHje
TOKOM OJpP:KAHOT CacTaHKa, 3aKJbY4eHO je /Ja je cacTaHaK CKpHHHHTa HoGpo TpHrpeM/beH ca obe
crpaHe W 1o0po BoheH o cTpaHe npejcenanajyher U 3aMeHHKa TpeceIHiKa [IperoBapauke rpyne.

Hotepheno je ma he ce HapeaHu cactaHak, OunaTepanHoT CKpUHUHIa oapxkatd 17. u 18, MapTa 2015,
roguue y bpuceny.



2. IIMTAIbA HOCTABJ/BEHA O] CTPAHE JEJETAIITMJE PENYBJIHKE CPEUJE Y BE3U
CA NMPABHOM TEKOBHHOM EBPOIICKE YHWJE H OJATIOBOPH EBPOIICKE
KOMHCHJIE

Cecnja 1. BAHKE 1 PUHAHCHJICKH KOHIVIOMEPATH

Hazus npezenranmje: IIpencrasnuk Komucuje:

Capital Requirements Directive (CRD) / Capital

Requirements Regulation (CRR) Francois — Xavier Le Bras

Supervision of credit institutions Marjut Leskinen
Deposit guarantee schemes Konrad Szelag
Investor Compensation Schemes Konrad Szelag
Reorganization and winding up of credit
institutions (BRRD) Konrad Szelag

Hakon mpesenTanuje acquis-a y ofiacti GaHaka # (HHAHCH]CKHX KOHTIOMepaTa Kojy je op:kao
®@pancoa I'sasuje Jie Bpa, npeactapHuk l'eHepalHOr IMpexTopaTa 3a (MHAHCHJCKY CTabHIHOCT,
dunaHcHjcke yeayre W Tpxunte kanutana (DG FISMA), 3natko Mwmikuh ce 3axBaiuo Ha
KopucHHM  MHdopmaumjama, ucTmuyhm cnpemuoetr PenyGnmke Cpbuje 3a  ycknahupame
3aKOHOZABCTBA U3 OoBe 00/1aCTH M Mo3Ba0 NpencTaBuuke Haponne Ganke Cpbuje ma yIyTe NUTamba H3
CBOje HAJVIEHOCTH KOja Cy IPEeTXOHO JocTaBiheHa KoMHCH]H a 3a Koja HEje JOGHjeH 0AroBop TOKOM
npesecHTanHmja.

Tutame 6p. 1: Mapuja Panbenosuh, nupextop Omemema 3a paseoj y CekTopy 3a KOHTPOIY
mocnosama Gamaka, Haponma Ganka CpGuje: Koju nmponmcn, ogHOCHO KOjH acleXTH OaHKapcke
perynaTiBe, OMHOCHO CYINEPBHU3Hje Ce carieaaBajy NpuivMkom yTBphMBara Oa ju Tpeha Apxasa uMa
IPOTIHCE W CYNEPBH30PCKS apamiMaHe HajMambe jejJHaKe OHMMa Koju Baxke y EBporckoj yHmju, 3a
noTpebe nojierie NOHEPa KpeTUTHOr PU3HKa H3TOKEHOCTH MpeMa LIEHTPATHNM BIa1aMa/lIeHTPaTHUM
Gankama THX Tpehwx fpiasa y cknamy ca dmavom 114. cras 7. Vpeabe? Jla au mocTymak olicHe
eKBHBACHTHOCTH nokpehe Emponcka kommcHja, ipxkase unanune wid tpeha Apikapa unju ce
perynaTopH OKBHp HCTIUTYje?

Onrosop Gp. 1: Tlpencrapaux Esponcke xomucuje Mpancoa 'asuje Jle Bpa: [MocTymak 3a ougHy
SKBHRANCHTHOCTH fpomuca Tpehux apxaBa ca OHMMa KOjH Bake y Epporicko] yHujH, mokpehe
Epporicka koMuchja y3 nomoh Esponckor Tena 3a Gankapereo (EBA), a eKBHBAIEHTHOCT ce OCIbYje
Ha OCHOBY MCIIMTHBaka PEryIaTOPHOT H CYIEPEH30PCKOr OKBUpA M aHalu3e HCXoaa — UMajyhn y BHay
Basielin OKBHP, OLEYjE CE YIOPEIMBOCT LIH/BEBA U MCXO/A HEFOBE NPUMEHE Ca IPHMEHOM OKBHpA
Koju Bax# y Erponckoj yrujn, Komucrja je HelaBHO ycBojuna cnposeAGeHH aKT KOjH C¢ O[HOCH Ha
CKBHBAJIEHTHOCT OKBHPA NOjeNMHUX Tpehux Apikaea, Te ce Mory mpoHahH AETalbHHjH OLTOBOPH Ha
HHTAkEe M YBUIOM Y 0Baj aKT. IIpH oueHH MHHMMAaNHE eKBHBATCHTHOCTH Taxohe ce y BEAHKO] MEpH
y3umajy y 003up ¥ HesaBHCHe oueHe basenckor komureta, MM®-a u Meljynaponnor tena KoMucuje
3a xaprije of Bpeanoctd (IOSCO) o yckmaieHocTH oKkBupa ca MehyHapoIHMM IIpHHIMINMA H
crangapauma y obnacti GaHkapcekor nociopamwa. CIpoBe[0eHH akT KOju je IOHET jé camo IIPBH KOpaK
Y KOHTHHYHPAHOM IIPOLIECY, Koju he ce nasbe pasBdjaTH y HApeJHHM roJHHaMa.

Hurame 6p. 2: Mapuja Panhenosuh mupextopa Opemema 3a passoj y CeKTopy 3a KOHTPOIY

nocnopamwa Ganaka, Haponna 6anka CpOuje: Hcrakapwm na ce v tagxu (B)(ii) unana 54, cnomume

PAacroH y OKBHPY Kojer he ce MHCTPYMEHTH HM3IaTd Y OONHKY MHCTPYMEHATA JOMYHCKOI OCHOBHOT

KaluTalna KOHBEPTOBATH Y HHCTPYMEHTE OCHOBHOT aKLUJCKOT KanmuTana YNyTHIIA je IHTaLe: A4 JIH Ce

HaBEJCHH PAacTioOH OJIHOCH Ha PacIioH MOTYhmx cToma KOHBep3uje HaBeAeHWX Y Tauku (B)(i) mcTor
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4naHa, MM PACIOH H3HOCA BPEINHOCTM MHCTPYMEHATa OCHOBHOT aKIHjCKOT Kanurtama y Koje he ce
KOHBEPTOBATH?

Onrosop 6p. 2: Ilpencrasuuk Esponcke komuchje Dpancoa I'sapuje Jle bGpa: V Beszu ca oBum
MUTakeM, Ka0 W HHTamuMa Toa Op. 4. W 5, mpe/UIoKeHO je Ja ce paau Jo0Hjama peeBaHTHHX
OIroBopa HamIexHH oprad PemyGamke CpGuje obpatu Erponckom Temy 3a Gamkapctso (EBA), ¢
oG3HpOM HA UHILEHHIY Ja EBporcka KoMuCHja HE BPINU Haasop Haj GaHkama, T ja C¢ MHTama
HABEJEHOM TeJly MOTY YOyTUTH aupektHo. Hamnexcun opran Permybmuke CpOuje ce taxohe Mowxe
OOPATHTH M HEKOM OJ HAL[MOHAIHIX TeNa Ha/NeNHAX 34 CyNepBHanjy Oanaka.

IMutame Op. 3: [laeae Dypuh, rnapnu aHamuTHvuap 3a npomuce y Onesbeby 3a perylnaTHBY
GaHKapckor cexTopa y CeKTopy 3a KOHTPOIY IoclioBamba HaHaka: Y Tauku (6) moa (iii) unana 19(1) y
Commission Delegated Regulation to supplement Regulation (EU) 575/2013 with regard to liquidity
coverage requirement for Credit Institutions HaBesieHO je jJa KpenuWTHA JNHHHja JOOMjeHa Of CTpaHe
neHTpande Oamke aApxkaese wiankne EY mwm Tpefie apxase mowe Ourn xopumheHa of cTpahe
HHCTHTYI{Hje Kako 6 MOKPHIIa HEJOCTATaK IMKBUIHE AKTHBE YKOJIMKO, H3MEhy OCTalior, 33/0B0/haka
VCIIOB 712 je HakHaAa ofpeheHa Ha HUBOY Koju 0Gesbehyje fa HETo MPUHOC Ha aKTHBY KOja CITyKH Kao
cpencTso obesbehema vy OKBHpY jate KpeiuHe uHWje He Oyme mehim on Hero npHHOCAa Ha
PEHpPEe3eHTATHBHH TOPTGONMO JHKBHIHE AKTHBE, HAKOH Npuniarohapama 3a MaTEpUjATHO 3HAYAJHE
pasTHKe y HHBOY KPCHMTHOr pusuka. MonnMo Bac 3a ojalilcilhe HA KOJM Ha4dH je motpebHO
OPEANTH PCTIPE3CHTATHBHH NOPTGHONHMO NHMKBHAHE aKTHBE, Ka0 ¥ Ha KOJU HA4YMH Ce BpLUH
npunarohasare 3a MATEPUjaTHO 3HAUAJHE PA3IMKE Y HUBOY KPEAUTHOI PU3HKA?

Onarosop 6p.3: Ilpeacrapuuk Esponcke xomucuje ®pancoa I'zasuje Jle bpa: @opmynaumja u3
HaBeeHOr YjiaHa 3acHHBA ¢e Ha BasenckuM cTaHgapauMa o nokasatesby nokpuhia nukeuasocty. Kako
HE TOCTOjH TMpelzHa AedUHMOMja pelpe3eHTATURHOr NOpTdhoaHja, © TOME IUTA ¢E CMATpa TAKBUM
nopTHONMOM OIJIyUyYje HA/JIEKHO HAL30PHO TENO, [PH YeMy y AOHOWICHY Te OMIyKe Tpeba BOIUTH
padyHa Aa Taj nopThoIio OApaKkara CYIITHHCKE KapaKTEPUCTHKE IeNOKYNHOT IIOpTHOHja MTUKBHIHE
aktuge. OBOM NPWIMKOM, TIPEICTABHMIM EBPONCKE KOMHMCHjE CY CYTCpHCAIM A C€ IMOCTAB/BEHO
NATake MOXe YIyTHTH M EpporickoM Temy 3a Oadkapcteo (EBA), kao u ga je mpeasubieso na
Ba3eNcKkn KOMUTET pasMOTpH 1toTpely 3a MPEIA3HIjIM Ne(GHHUCAmheM HABEAEHOT 0] Ma.

ITnrame 6p. 4: Jenena 3naropuh nomolinuk mupextopa CeKTopa 3a OCHTYpame JeNOo3HTa y AreHuujn
3a OCHTYpame fenosuta: ¥ ATeHIOM CacTaHKa eKCIUIaHATOPHOI CKPMHHHTa HaBeleHa je JlupexTHBa
94/19/EC of the European Parliament and of the Council of 30 May 1994 on deposit-guarantee
schemes ((OJ L 135, 31.5.1994, p.5)) (as amended by Directive 2009/14/EC) 3a unjy je NpuMeHy y
Peny6aunu CpGuju HaanexHa ATcHilja 3a OCHrypatbe neno3uta. Takohe ArenjioM je mpespulieHa 1
TMupextuea 2014/59/EU of the European Parliament and of the Council of 15 May 2014 establishing a
framework for the recovery and resolution of credit institutions and investment firms), a xoja nuje
koMIuieMenTapHa ca Jupextueom 94/19/EC. NUmajyhu y Buny na je og 03. jyna 2014, roauHe Ha CHa3H
JlupekTHBa O CHCTeMHMa OCHrypama aenoszuta Op. 2014/49/EY on 16. anpuna 2014. monuMo Bac 3a
pasjalibeme Koja Of HaBeACHHX JlMpeKkTHBa Koje perynmmy o0nacT ocuryparmka JCTIO3MTA je
pelleBaHTHA 32 Jja/ke ycarnanasarme nporuca Pemybmuxe Cpduje?

Onrosop Gp. 4: Tpencrasuuk Epponcke komucuje Koupan 3enar: JIupextuna 2014/59/EV ce jom
YBEK HE NpHMemYje, Te je y TOM CMHCITY joIl yBek Ha cHasu Jupextura 94/19/E3, mehyrnM, nmajyhn
y Buay ga he, 3a ceera lect Meceud, HOBa JIApeKkTHBA OMTH y NPHMEHH, NPENOPYUMIH CY ja Ce
perynatopaH okeup Perybmuke Cpbuje yeknaljyje ca HOBUM IPOTIHCOM.

Iutame 6p. 5: Jlamwjena Mumth noMohnuk nupektopa Cexropa 3a 3alUTHTY HHBECTHTOpA Y
ATeHIHju 3a ocurypame aenozura: llta ce nojapasymeBa moj agMHHHCTPHPALEM H YNPARJLABEM,
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OJHOCHO KOje¢ Cy TO YCIOyre, MOJHMO Bac ja MX Hapegere takcatHeHO? (Jlupektusa 97/9/EC o
CHCTEMHMA 33 HaTOKHALY HHBECTHTOPUMA)?

Onrosop 6p. 5: IlpeactaBuuk Erponcke xomucuje Konpan 3enar: Jupexkturom 97/9/EC, kao HH
MH®HU] HupektiroM HHCY AchUHUCAHU TIOJMOBH aAMHHHCTPHpalma W yIpap/bama, Beh Aa cy To
HayeJdHH TOJMOBH Kojeé Tpefa IIMpOKO TyMauWTH, Kao KacTOAM YCIYTe U OCTale YCIyre uyBama
HOBYAHMX CPEJCTABA M XapTHja Of BPEHHOCTH 3a PayyH WHBECTHTOpa H YCJIyTe Koje cy BesaHe 3a
YyBaKke K YNPaRbambe KOmaTepanom.

Murame op. 6: [auujena Munuh, nomohuuk aupexTopa CexTopa 3a 3aNTHTY MHBECTHTOpA Y
AreHuHj¥ 3a oCUrypame JeTo3uta: MonMo Bac 3a OIDKe Nojallikbetbe 0jMa ,,TIOCAOBH 33j€JHHYKOT
yaarama’” — OIHOCHO, Jd JIH Ce TO OAHOCU Ha BIAcHHMKe padyHa ¥ JMIe/TUa Koja uMajy oBnauiheme
N0 TOM pauyHy, 30HpHE pauyHe Koje OTBapajy MHBECTHLMOHA APYLUTBA WK HelWTo Apyro? MoxatHo
na nm 06a JTHIa y OBOM TIPOLECY Mopajy OMTH UASHTU(GUKOBaHA Tj. YHjH MOAALY CY PEICBAHTHH?

Oaroeop 6p. 6: Ilpencrapuuk Emporncke xomucuje Konpan 3enar: ¥V cknady ca AedwHMIHjOM U3
IupekTiBe, 3ajeAHHHKO yNarame je MHBECTHIIMOHU NT0Cao KOjU ce OJIHOCH Ha yilaraibe OJ CTpaHe IBa
WIH BHILE JIMIA, OPH YeMy YNpaBJhaihe yIaramiMa MOXKe A3 BPLUIM jefiHO WIH BHLIC JHLA, Jaxie
OHOCH C€ Ha CHTyaLHjy KaJa HeKa Juia MOCeayjy 3ajelIHHYKe pavdyHe, a MpUMEpa pafd HABEIH CY
HIAPTHEPE WM CYNPY)KHHKE W HarllacHIH Jia ce MojaM 3ajeHMYKOr ylarawa He OIHOCH Ha 30HpHe
pauyte. Ha qomaTHO muTame NMpeCTARHAKA ATEHLHjE 32 OCHIYPamhe SNO3UTA YHjH NOAALH Ce Y THM
cllydajeBHMa y3UMajy 3a peNieBaHTHE NPW OTBapamy pauyHa, npelcTaBHHUM EBponcke xomucuje
HABENM Cy Aa JIMPEKTHBOM OBO HHje N0CEGHO PETyINCcaHo, and na OH Kao peNeBaHTHE MOJAaTKe
Tpebano y3eTH MOJATKE CBHX JIALA KOja YHECTRY]Y Y ,,3aj€IHUYKOM yIaramy*,

IMATABA KOJA CY INPETXOJHO AOCTABJBEHA EBPOIICKOJ KOMHCHJHA A HA
KOJA CY JAOBHJEHH OAI'OBOPU TOKOM IIPE3EHTAIUMJA HA CACTAHKY
EKCIINTAHATOPHOTI' CKPHHHHT'A

IMuTame: Mapuja Panhenoruh nupektopa Onemema 3a paseoj y Cekropy 3a KOHTPONY TOCIOBAbA
Oanaka, Haposua Ganxa CpOuje: Ja M je HEOMXOIHO NpHNPEMUTH Tabeny ycknaheHocTH Jomahmx
tporca ca Ypeadom (EV) 6p. 575/2013 Emponckor napnamenra i1 Caseta of 26. jyHa 2013. rogune
0 TIPYACHIMjATHUM 3aXTEBUMA 33 KPEIUTHE HHCTUTYLMje H HHBECTHLMOHA ApymTEa?

Onroeop: Tpencragunk Erporicke komucuje @pancoa Xasujep sie bpa je rokom npesentaumje 1 —
Capital Requirements Directive 1V/ Capital Requirement Regulation ucrakao na ce y cnyuajy
perynatiee (kao mro je CRR) He BpIIM OlleHa YCarlaHICHOCTH, KaKO C€ peryilaTWBa ycBaja Ha
HALMOHAIHOM HHBOY Y HHTEIPATHOM OBNHKY 6¢3 MOTYRHOCTH OJICTyiama U HAHOHAAHE JIUCKPELHje
36or dera He mocToju noTpeda 3a H3paJoM KopenaiuoHux Tabeda 3a OmnaTepadHu cKpuHUHT Beh ce
Here u3payjy camo 3a JUPEKTHBE.



Cecnja 2. OCUT'YPAILE H ITPOPECHOHAJHE IHEH3HJE

Hasne npesenranuje: Ilpeacrasank Komucnje:
Solvency 11 -
(life, non-life, reinsura);lce, winding-up) Andreas Viljoen
Motor insurance Joao de Abreu Rocha
Occupational pensions Joao de Abreu Rocha
Insurance accounts Joao de Abreu Rocha
Insurance mediation Joao de Abreu Rocha

. ITuramwe 6p.7: Hukona Ponuh, nupektop Ofemerba 3a akKTyapeKe 10CIOBE H CTAaTUCTHKY ¥ Cexropy
3a Hamg30p Hax obapipambeM JeNaTHOCTH ocurypama, Hapomna Oanka CpGuje: Mcrtakasiin zaxtere
Jupexture CONBEHTHOCT 2 Ja APYIUTBA 33 OCHTYpame YCIIOCTABE aKTyapcKy (DYHKIH]Y 3aMOJIHO je Ja
ce pa3jacHH OIHOC aKTyapcke QyHKIMje H mocTojehinX OBNAMheHUX aKTyapa JApYIITaBa 3a OCUTYpakbe
(na M1 ce MOTY cMAaTpaTH CKBHBANEHTHUM WM KOMIUIEMEHTapHUM uMajyhu y BAAY Ja CY H IpYIITRa
33 )KHBOTHO U JPYUITBA 32 HEXKHUBOTHO OCHTYpam-€, K20 U JPYIITRA 34 PEOCHTYpalbe, AYKHA I3 HMajy
osnamrheror aktyapa y PerryGmuim CpGuju).

Oarosop 6p.7: Ilpencrapnuk EBponicke xommucuje, AHapeac Bumjoen: ¥V norfieqy oBor nurama
TIOCTOjH pa3iuuMTa Npakca y ApkapaMa uianunaMa. Jupexrusom ConpenrtHocT 2 jata ¢y OMIITA
TPaBUIIA KOja C& OJHOCE HA 3aXTeBE KOMIIETEHTHOCTH, HE3ABMCHOCTH, €THYHOCTH M HEMOCTOjarha
KOH(IMKTA MHTEpEca TUNA Koje BpIIY akTyapeKy GyHKuMjy. He mocToju KOHBEpreHifja y MpakcH y
Jp’KaBaMa WIAHWIAMAa [0 OBOM NHTalmy, ¥ MOXE OUCKMBATH Ja lie pa3nMuMTa mpakca koja je
nocTojana y pexumMy CoNBEHTHOCT | HACTABUTH 1A IIOCTOJN U Y OyayRHOCTH,

IMurame 6p. 8: Hukona Poauh, aupektop Opembera 3a akTyapcke MOCIOBE U cTaTHCTHKY y Cexropy
3a Ha30p Hap obaBJbameM JIeNaTHOCTY OcHTrypama, Haponua Gauka CpGuje: TpaxeHo je pazjammense
gija OM OATOBOpHOCT M 3ajatak OO Ha oGjaBibyje peneBaHTHY HEPH3IMYHY POMHY CTPYKTYpPY
KaMaTHHX cTora 3a ofpauyH Hajbosse mpoueHe, kao W npunarohapama 300r yckimalieHOCTH H
npunarohasama 36or BonatunHoctd 3a PCJl (nokanna panyrta-guHapm), umajyhu y Bumy ompente
ynaxa 77e. Jlupextnre ConpeHrHocTH 2.

Onarosop 6p.8: Ilpencrasauxk Epponcke xomucHje, Anapeac Bunjoen: Oaroeroproct je EIOPA na
o0japsbyje, HajBepOBaTHHjE Ha MECEUHOM HHBOY, PENICBAHTHY HEPU3UYHY POUHY CTPYKTYPY KaMaTHHX
CTOMA 3a pasiu4uTe BayiyTe, Kao K npuiarojapamwa 30or ycknahenoctw u npunarohapama 60T
BOJIATHJIHOCTH 34 CBAKy BadyTy Y 3aBHCHOCTH Ol H3IOKEHOCTH pa3IMiUTUM BalTyTama.

Ilurame 6p. 9: Hukona Ponuhi, mupektop Onesbema 3a akTyapcke IOCioBe U cTaTHCTHKY y Cexropy
3a HaA30p Haj o0aBJbameM JEeTAaTHOCTH ocurypamba, HaponHa Gauxa Cpbuje: Mcrakapumm 1a, umajyhn
y sugy CKP Momyne 3a KaTacTpoda/lHU PH3MK HEXKHBOTHMX OCHUTYparha M KaTacTpodalHu pH3HK
3PABCTBEHUX OCHFYpAatsad, 3aMONHO je 33 IETAJbHHU]E pa3jallinbehe O HAMUHY Ha KOjH GH ce YTBpIUIM
napameTpy 3a CpOnjy, Kao M O HauMHY HBHXOBOI YKJBYUHBalba y cTaHmapany ¢opmyny. Ha koju
HauMH OU ce yTBpaune 30H¢ pusmka 3a CpOujy, kao u uuja Om oBO GuNa ONTOBOPHOCT M 34aTaK,
y3umajyhu y o63up oxpenbe wiada 105. Hupexrtuse ConeeHTHOCT 2 ¥ akre EBpoOICKe KOMHCHjE 33
uMmeMenTanyjy Jdupexruge?

Oarorop Op. 9: Ilpeacrasuuk EBponcke kKomucHje, Anapeac Bumjoen: KaauOpanmja cranmapade
(opMyne m3ppmesa je 3a Ap:kaBe EBpoNCKOr eKOHOMCKOT TIPOCTOpa, A0K ce Ha PemyGmuky CpOujy
HMpUMERLYjy MpaBiia 3a Tpehe apokase. KannbGpanuja napamerapa 3a Peny6auky Cp6ujy y 6yayhnoctu



he ce M3BPIIMTY HakoH KBAHTHTATHBHC aHANM3E, Ipe Hero o Peny6nuka Cpbrja mocTane wianuma
Esponcke yHHje.

Hurame 6p. 10: Huxona Pomuh, nupexrop Oniemrema 3a akTyapeke Moc/0Be | CTaTHCTHKY Y CekTopy
32 Hazi30p Hax oGaesbaeM JENaTHOCTH ocHrypama, HapopHa Ganka Cpomje: Ja mm e 3a fpymTsa 3a
OCHIypame ca CeIUIITAMA y EBpONCKOj YHU|H M3NOXKEHOCT mpeMa jaBHoM ayry PenyGmuke CpGuje
UMaTH TPSTMaH U3TOKCHOCTH MpeMa IyTy ,,fpelie apxane™?

Onrosop 6p. 10: [Tpeacrarnnk Epponcke komucuje Anapeac Buijoen NOTBPAKO je HABOAE MIHETE y
npesenTalyju ja he ce u3toKeHOCT rpyna u3 EBporicke yuuje ayry Penybmaxe CpBuje TpeTupars kao
M3JI0KCHOCT Npema TpeliuM ApikaBama, OJHOCHO fa he ce MpHUMeHBATH NpaBHIIa 33 KOPIOPATHEHE
obpe3Hule, JOK Ce HyNTH KaNMUTAIHH 3aXTEB OAHOCH CaMo Ha Jp)kaBe EBPOICKOr EKOHOMCKOT
npocTopa.

Inrame Gp. 11: Anexcanapa Munetuti, aupexrop Onembersa 3a npaBHa MuTama y Cektopy 3a HaJ30p
HaT obaB/bameM JIENATHOCTH Ocurypama, Hapomsa Gawka CpGuje je samomuna ma ce Hapeny
Haj3HaYajHHH NPUMEPH Mepa peopraHu3alije y obnacTi ocurypama y EBponckoj yHuji.

Onrosop 6p. 11: Tpenctasnuk Epponcke xomucuje Anapeac Bunjoen Hapeo je ga he mpemmsan
ONrOBOp Ha OBO MHTamke HAaKHAaNHO OMTH NOCTAaBbCH, NMMCAHMM IyTeM. Kicroseranm je pexuM y
CongentHocTn 2 kao H y Conpenrtaocty [ 3a oBy obmact. Takohe, Hapeo je Ja EBporicka komucHja
pasMaTpa MHTalha PECTPYKTYHpama HEOAHKapCKUX GMHAHCHjCKAX HHCTHTYLHja M ja ce MpeiIor y
BE3H Ca MepaMa 3a ONOpapaK JPYIITaBa 3a ocHrypame EBporicke KOMMCHjE MOME OYEKHBATH TOKOM
craeaehe rogune.

Hurame 6p. 12: Anexcanyipa Munernh, qupextop Onesberba 3a NPaBHA THTAHA Y Cexropy 3a Hagzop
HaJi obaBbalbeM JeNaTHOCTH OCHTYpawa, Hapozua Ganka Cp6uje noctasmma je nurame Koju he 6utw
cTatyc obasesa xoje hie PemyGimka Cpbuja mpeyserd y of1acT OCHTYpama y Be3H Ca 3aKIBYUEHEM
CTO myrrunarepamior yroeopa Kaga PenyGimka CpSuja moctame wiannmna EY (omoryhasame
CTpaHUM JPYITBMMA 3a OCHIypame ca ceiuimiteM y Apxkasama diaHunama CTO Henocpexsor
ocurypamba MAT pusuka 3a gomaha nuna kpos Hauun 1).

Ouarosop 6p. 12: Ipeacrasnuk Epponcke komucuje Anapeac Bumjoen Haseo je ma he ce obasese
npema CBETCKO] TPrOBUHCKOj OPraHM3alMjH MOCEOHO CArNeNamd 3aje/IHo of CTPaHe IPEeJCTABHUKA
EBporcke yuuje u wianuua CeeTcke TProBHHCKe opraHusaumje, kaja PemySmika CpGuje nocrame
unanuna EY. Takobe, Hareo je na EBporcka KOMECHja MMa MCKYCTBA Y BE3H CA HABSISHHM TUTAREM
KpO3 MpOTiece NPUCTYIIamba MPETXOAHHX APKaBa KalyuaTa.

Hurame 6p. 13: Anckcannpa Munetuh, aupextop Ofesberba 3a MpapHa nuTaba y CeKTopy 3a HAZ0p
Han obaBbamheM AENATHOCTH OCHrypama, Hapogna Ganka Cpbuje mOCTaBMmA je nuTame A2 /u
NOCPEIHUK Y OCHUTYpakby/peocurypaiy MOME 00aB/baTH NPHIPEMHE IIOCTOBE 33 jeJHE YTOBOpE,
3aK/bYYHBATH JIPYTC YTOBOPE M NIOMAraTH 3a H3BpLIee Tpehiux yrosopa).

Onrosop 6p. 13: Ipeacrasruk Esponcke komucHje Xoao ne AGpey Poxa HaBeo je 1a ce HaBemeHH
TOCIOBH MOTY O0aBIbATH OJIBOjEHO, OJHOCHO Aa Cy TNOCIOBM NpeNBHheHH aNTepHATHBHO, a HE
KyMYJIaTHEHO.



HUTABA KOJA CY MPETXOJHO JOCTAB/BEHA EBPOIICKO)J KOMUCHIHA U HA
KOJA CY JIOBHJEHH OIT'OBOPH TOKOM TIPE3EHTALIMJA HA CACTAHKY
EKCIITTAHATOPHOT CKPUHHHT A

Irame Op. 1: YHanpen je nocTapsbeHo muTame Haponne 6anke CpGuje, koje ce onHOCH Ha [IpaBHU
OKBHD, Tj. PeXHM CONBEHTHOCTH Koji he ce MpHMEHBHBATH HAa APYIITBA 33 OCHTYpame Koja 36or
BEMUuMHE HMCY oOyxpahiesa J[lupekrueom ConsentHocr 2, uMmajyhin y BHAY 4a ce OKBHP
ConsentHoctn 1 mpumemyje Ha cBa JApymITRa 3a OCHIypame y Pemy6ammm Cp6ujn, o1 Kojux Gu Heka
3a[I0BOJbABANA YCIOBE HaBeeHe Y unany 4. Mupekruse ConseHtHOCT 2.

Ouarosop 6p. 1: TpencraBuuk EBporcke kOMuCHje /120 je OATOBOP KPO3 NPE3CHTALHM|Y Ha cheach
HauvH: Ha Mana gpymrea y cmmciay Hupektise ComeentHocT 2 npuMemuBalie ce JoKaiHa
perynaTiBa Jpyxasa unaHuua, ofHocHo moryhe je m pexxum CONBEeHTHOCTH 1, mwTo mpeactaBiba
AUCKPELMONO NpaBo CBake Apkape 4iaHuie. 3a pasnuky of ConeHTHOCTH | Koja ce mpHMemyje Ha
CBa IpYIITBA 33 OCUTypatbe, CONMBEHTHOCT 2 e HE MOpa IPUMEHHTH Ha CBa JPYIITRA.

ITnrame Gp. 2: YHanpen je mocTarkeHo muTame MuuMCTapcTBa GUHAHCH]A, Y Be3u ca wianoM 10,
ctak 1. JIMpeKTHBe O MOTOPHHM BO3MIMMA, OJHOCHO KaKBa Cy HCKYCTBA APIKABA WIAHHLA MO OBOM
natawy Tj. Ja 1M EK MoXe na DOCTaBH JHCTy Ap)KaBa WIAHHLA KOJ KOJHX je HauMOHATHH GHpO
ocurypapada opnawfieH 3a OCIOBE rapaHTHOT (oA (M KONMKK Opoj OCHTYPaHUX BO3KIA »IIOKpHBa*
ompelierr Oupo). Wmajyfin y Bugy HaBeAeHO TNMOCTABIBEHO je MATAME H KO BPLIM CYNEPBH3H]Y
HABEIEHOT Tela, Tj. 4 JIM CYNEPBHU3Mjy BPUIH CYNIEPBHIOP OCHTYDAaBaya WM je y TUTamy HeKa Jpyra
MHCTUTYLIHja (HOp. MEHECTapCcTBO (uHaHCH]a).

Ouxroeop 6p. 2: Tipencrapamk Epponcke komucnje Koao ne AGpey Poxa ymytHo je Ha cajt CaBeTa
OHpoa 3eieHe KapTe HA KOME CY HABEICHH IOJAlM 32 CRAKy APXKABY [0 MHTAlbY OpraHu3aluje
rapanTHor qoHaa.

Huarame Gp. 3: Voanpen je moctameno nurame Haponne Ganke CpGuje y Besw ca pazjalmerem
notpebe na PemyGnuka CpGuja npunpemn Tabeny ycxnalieHoctu ca [ORP HupexThBoM, mMajyhiu y
Buly Aa y PemyGmuny Cpbujm mocroje camo mOGPOBOJGHM NEH3HjCKH (OHIOBH, K0 W 14 1M
Heneranmja Peny6anxe CpGuje TpeGa aa npesenTyje okBup N0OPOBOIBHHX neHsujckux dougora y
Pemry6nuun Cpbuju Ha Gunarepansom ckpuiunry 3a [lormasmse 9, umajyhn y sugy ma JA00pOBOJBHI
NICH3MjCKK (DOHTOBH Hucy ypeljenu moceGrom perynatueoM EV.

Oarosop 6p. 3: Tlpencrasruk Eponcke komucuje Koao ne AGpey Poxa naseo Je Da moctoje Tpu
neHspjcka eryGa: npxapHe meHsmje (cty0 1), neHsuje 1o OCHOBY 3amocesa (cTy 2) ¥ IHuHe TIeH31j €
(cTy6 3). Hageo je na naxo y Peny6mauu CpGuju e noctoje IORP, noctoju obaseza na ce napeneHe
JlapeKTiBa TPaHCTIoNyje, IPH 4eMY je yKa3ao Ha npecymy Eppornckor cyxa npasje potus PenyGnuke
Yemke Koja je Mopama Ja JO3BONH HHUXOB paf (M HPEKOTPAHHYHO npyxame yenyra IORP y
Penybumnim Yewkoj). Haseo je na je moTpeGHO fa IpefcTaBHMO OKBUP JOGPOBOIBHUX HEH3HjCKHX
hoxnoBa 1 catukMo Tabeny yckaaieHOCTH, HaKOH gera Gu EBponcka KOMHCH]a MOT/Ia Aa YTBPAH 14
M ce Ha BHUX MIPUMEmY]y 1 ¥ Kome Jeiy 3axtesu IORP.

Intame Gp. 4: Yuanpen je nocrarmeno nutame Hapoaue Ganke CpGuje y pesu ca IORP, nMajyhn y
BHIly A2 je WIAHCTBO Y No0POBOJBHHM TeH3ujckHM doHgoBumMa y PenyGmama CpGuju A00pOBOJBHO |
lla ce MOXe OCTBAPUTH WM HETIOCPC/HO H MHAMBHIYAIHO WM IYTeM ICH3HJCKOT IUIada (YIOBOp Yy
KOPHCT Tpeliux juua, 3aKbydeH usmMely mociojaBua, yApyKema MOCHOAaralia, TPOQecHOHATHOT
YOpY)Kerba W CHHIHKATA M APYIITBA 33 YApaBsbame (POHAOM) i@ I NOCTOjarbe IEH3H]CKHX [TAHOBA
Moxxe OHTH pasnor 360r Kora cHeTeM J0GPOBOJBHHAX NEH3HICKHX (OHIOBA Y OBOM Jeny Tpeba Ja Oyne
ycknahen ca ogpentama IORP Hupexruse.



Oarosop 6p. 4: Mpeacrapuuk Erponcke xomucuje Koao ze AbGpey Poxa je Hareo ma ce oarosop
MOXE JaTi HAKOH WITO EBPONCKa KOMHCH]a MO 3aBPIICHOM GHIATEPATHOM CKPHHHHTY YTBDAU 4 /U
¢e Ha JOGPOBOIbHE MEeH3Mjcke GOHAOBE My KOM [Ty npuMemyjy 3axtesn IORP.

Ilatame Op. S: Vuanpen je nocrasmeno nuramme Haponme Gamke Cpbuje na su cy ogpende IORP
JIIpeKTHBE KOje C& OIHOCE Ha TeXHMUKE pe3epRe NPHMCHGMBE HA CHCTEM NPUBATHHX IEH3Hja
3acHoBaH Ha npuxumy defined contribution, Ges HkaxBuX rapanumja.

Ouarosop 0p. S: IIpencraenuk Esponcke komuchje JKoao fe Abpey Poxa HaBeo je ce 0aroBop Moke
AATH HAKOH ITO EBPONCKA KOMHCH]A TO 3aBPIHCHOM CHIATEPATHOM CKPHHHHFY YTBp/IM Iia 7 ce Ha
AoBpoBOIbHE TIeH3ujcKe GOHIOBE U y KOM ey NpuMetyjy 3axteen IORP.

Ilarame 6p. 6: VHanpes je nocrapmkeno nutame Hapoaue Gatke Cpbuje na 1w ce TAaHMpajy H3MeHe
JlupexTiBe 0 PauyHOBOACTBY y OCHIypamsy, iMajyhu y BHY 14 je H3MereH OfmITH PAavYyHOBOACTEEHH
okeup y EY ([lupextisa 2013/34/EY), kao u 3axtene Hupektise ConBeHTHOCT 2.

Oaroeop Gp. 6: Tpencrapuuk Esponcke xomucuje JKoao me Abpey Poxa naeeo je a He mocToje
ILIAHOBH 32 H3MeHe JIUpeKTHBE O PAYYHOBOACTBY Y OCHTYpalby.

Hurame 6p. 7: Yuanpen je nocraemeno mutame Hapopme Ganxe Cpbuje 1a ce pasjacud ga 14 ce
HHBECTHLIAOHOM JOGHTH, XOja ce KOPHCTH 3 YTRPHHBAIGC AMCKOHTHHX CTOTIA 32 PE3ePBUCAHE LITETE
HEMUBOTHHX OCHIypama, Ha HauiH YTBpheH wianoM 60. JIMpeKTHBE O pauyHOBOACTBY OCHIYparsa,
MOKC CMATPaTH HHBECTAUMOHA NOOHT O CPEACTaBa 33 MOKpHNe TeXHWUKAX PE3EPBH OCHM
MaTeMaTHUKe PC3epPBE H PEICPBH KOI OCHIypawma KOJ KOjHX CY OCHTYPAHHUM HPHXBATHAM 1A
YHECTBY]Y Y HHBECTUIIHOHOM PH3HKY.

Oarosop 6p. 7: Ilpencraruk Esponcke xomucuje YKoao me Abpey Poxa naBeo je ma ce 3a
YTBPHBAlbE JMCKOHTHHX CYONA 33 PE3CPBHCAHE IWITETE HEKHBOTHHX OCHIYpama KOPUCTH
MHBECTHIIHOH2 JOOMT O CpeicTapa 3a mokpulie caMo OBMX Pe3epBHCAHMX INTETA Ne y3umajyhm y
003Hp APYre TEXHHUKE Pe3epRe HEKUBOTHHX M JKUBOTHHX OCHI'Ypaiba, Ka0 M MaTeMaTHUKE Pe3epBe u
PE3epPBH KOA OCHTypawa KOI KOJHX Cy OCHTYpaHWLM MPUXBATHIM [a YYECTBY]y Y WHBECTHLMOHOM
pusuky (wiaH 60. ctar 1. mof T u B).

IInTame 6p. 8: Vuanpen je nmocraemeno nutame Haponue Ganie Cpbuje na ce Hareay uH(oOpMaIHje
Y Be3H ca 00aBe3oM TpaHCmOHOBawa y EY JONAaTHHX 3aXTeBa 33 aKTHBHOCTH nocpe/iopama y
OCHrypaiby W JMPEKTHOM TPONAjOM KoOjy BPUIE JPYINTBA 33 OCMIYPae y Be3d ¢ IPOAAjoM
VHBECTUUMORMX MPOM3BOJA KOJH C€ 3aCHHBAJY HA OCHIYpamy (AKTHBHOCTHMA JUCTpuSYLHje
ocurypasa — IMD 1.5).

Oaroeop 6p. 8: [Tpencrarnuk Epporicke komucuje XKoao ge A6pey Poxa Hapeo je na je Oupexrusa
IMD 1 nvpexTHBa MHHMMATHOI yCarjaIaBamba, K40 ¥ 1a je obamesa TpancnoHopawa IMD 1.5 y
Apiagama Wianuiama 3. jyn 2016. romune, a novetak npumene 3. jaryap 2017, rogune, kao u 1a he
Hupextua IMD 2 cTaBHTH BaH CHATE OBe 2aXTeBeE.

IIarame 6p. 9: VHanpen je noctaBmeHO NHTAmE Haponue Ganke CpGuje ma 1 Mory na Hasexy
Haj00JBy CBPOTICKY NMPAKCy Y BE3H ca KOHTHHYMPAHUM NPO(ECHOHANIHAM YCABPIIABAMEM (DHIUUKHX
THIA Koju 00aBmajy IMOCNOBE TOCPEAOBAMA Y OCHTYDPAmY (koje wHCTHTYIMje/mina Hajuemhe Bpute
OBy 00yKy H Ha KOjH HaulH ce Hajueihe n3Bpiara oBaj NpodecnoHay 3AXTER).



Oxnrosop 0p. 9: IlpencrarHux Epponcke xomucuje JKoao ae A6pey Poxa HaBeo je ma He pacmonaxe
OBaKBHMM HH(OpMalIHjaMa, U cyTepHcao fa ce Peny6mika CpGuja obpatu EIOPA.

Murame Op. 10: YHanpen je nmocraBbeHo nutame Hapoane Banke CpOuje aa ce HaBedy KOHKpPETHH
npumepH y EBporickoj YHHjH 3a u3y3eTak of npumene Hupexruse IMD za oapeljena nuia, ogHOCHO
KOjH TIPOM3BOJHM OCHIYpara M Ol CTPaHe KOjUX NMia ce MNpojajy Kao H3y3eTak Ol NpaBHia
npensuheHHX 3a MOCPeIOBAE Y OCHIYPaby.

Onrosop 6p. 10: Ilpeacrapuuk Epponcke komuchHje JKoao e AGpey Poxa HaBeo je 1a ¢y moctojane
Pa3NHINTe TeXKIE IpiKaBa WIAHHIA (T€ pasIuyuTa IpaKkca HIIp. y OpaHiycKoj y OHOCY HA HOPAHjCKE
semibe). Hapeo je ma he [dupextusom IMD 2 y npunuuny Ouru oOyxsaheHd cBd KaHaaM
gucTpudynyje.

Cecuja 6p. 3. HHPPACTPYKTYPA PUHAHCHJICKUX TPKUIITA

Ha3sus npezenranmje: IIpeacTaBHHK KOMHCHje:
Settlement finality Tomas Thorsen
Financial collateral Tomas Thorsen

Settlement Finality Directive and the Financial

Collateral Arrangements Directive Tomas Thorsen

CSD regulation (Central Securities Depositories) Agata Malczewska

OTC Derivatives, Central .Copnterpartles and Hannah Pinkarlhevski
Trade Repositories

EMIR Hannah Pinkarfhevski

Ilutame Op. 14: [lasae Dypuh, rmaBHu aHamuTHuap 3a npormuce y Onelbemy 3a perynaTiBy
Hankapckor cexTopa y CeKTopy 3a KOHTpOdy MociIoBama Oamaxa: Jla M HOBYAHA CPesICTRA, Kao
cpeacteo o0e30ehema, 06yxBaTajy caMO HOBYAHA CPEICTBA KOja ce Halla3e Ha pauyyHy WM TO MOTY
OuTH 1 6yayha HOBYaHA NOTPAKUBAKA (OMEKHBAHW HOBYAHH MPIIMBH), HMajyhn Y BHAY AchHHHIH]Y
HOBY4HHX CpeACTaBa y CMHCITY WiaHa 2. ctaB 1. Tauka (d) upektuBe - ‘cash’ means money credited
to an account in any currency, or similar claims for the repayment of money, such as money market
deposits?

Onrosop 6p. 14: [Ipencrasuuk Esponcke xomucuje Tomac Topeen: Jlar je notepmad oaroeop, join
JE/HOM je MCTAKHYTO Aa NMPABHH €KCMEePTH Y OKBUPY YHUje pane Ha neduHHIMjaMa U Ja ¢ TOjMOBU
TeHEPaJHO MOTY NPOUIMPMBATH y3 NOMTOBAKE OCHOBHHX NpPHHIMIA M LHJbeBa JHMpeKTHRE, Kao H
HHTepeca CTabUAHOCTH (PMHAHCHJCKOT CHCTEMA.

IIntame Op. 15: 3natko Munuksh, momohHuk MuHHCTpa Y MunHcTapeTRy duHaHcHja Pemy6imike
Cpbuje je HarnacHo jJa Halie TPXKHUIITE KAMUTANA jOIl YBEK HUje AOBOJHHO PasBHjEHO M TIOCTABHO je
NHUTABE Y BE3W ca KazHEeHWM oapendama y CilydyajeBUMa Kaja HEKO jaBHO IIAacHpa MHCjaJCpCKy
HHBOPMAIIMjy KOjOM pacroyiake, a Koja Moxe M3azBaTh nopemehaje Ha TpoKHIITY.

Onrosop 6p. 15: HagnexHe HHCTHTYLMje ¥ Ap:KABAMA WIAHMLAMA CY AYXKHE /1a TOKPeHY HOCTYHaK
NPOTHB JHMLA Koje cy Iuiacupaie takpy uH(opmanujy. Kasnene onpeade npensuhajy BECOKE HOBUAHE
KazHe, Kao M KasHe 3aTeopa. MeljytuM, 1o caja cy yriiapHOM OHIle TPONHCHBAHE BUCOKE HOBYaHe
Ka3He, UaKo MOCTOjM MMIIJBEHE 13 3a OBaKBe NoBpene Tpeba BUINE MPOMMCHBATH TEXKE KazHEHE
oapeade (3arBopeke) UMajyhu y BHIy TeXUHY U 030HMIBHOCT MOCHEMIIA KOjé M3a3HBajy Ha TPXKHIIHA



KpeTara. Y CKIagy ca THMe, 3amoueTa je eayKaldja HaJJIeHUX J1la Kako Ou OBIH KOMIETEHTHH]H
33 jeQrHUCARC IEKBATHUX Ka3HU.

Huramwe 0p. 16: 3natko Munukuh, nomohHuk MuHUCTpa Yy MUHHCTApPCTBY (puHAHCH)a PemyOumike
Cp6uje je mocTaBHO NMUTAKRE KOjé HALMOHANHO Teso O OHIO HAjMoO3BaHH|e 33 M3PUIAKE OBUX
CAHKLMja, Tj. KakBa je Haj0osba mpakca y ApxapaMa wiaHnmaMa EY.

Ouxnrogop 0p. 16: OxrosopeHo je na perynatuea EY 1o He npeasula, Tako 1a je Ha Ap/KaBH WIAHUIH
Aa, HAIMOHAJHUM MpPOMMCHMA, caMa peryihile HaaaekHOCT 3a OBa NHTama. Iipakca je ma cy
perynatopHe MHCTUTYLH]E 3alpaBo T¢ KOj¢ MPOMHCY]y CAHKUMjE, a HArTAIIEHO j& Ja je HM3Y3eTHO
OMTHa KOMYHUKALHja M3Mely BHX H NPABOCYIHUX OpraHa.

IINTABA KOJA CY HPETXOJHO JOCTAB/LEHA EBPOIICKOJ KOMUCHINA A HA
KOJA CY JAJOBHJEHH OATOBOPH TOKOM IIPE3EHTAIIMJA HA CACTAHKY
EKCINTAHATOPHOT CKPUHUHI A

IMarawe Op. 1: Tlaene Dypuh, rnapHu aHanuTHuap 3a npomMce y Omelsemy 3a pPETyNaTHBY
GaHkapckor cektopa y CeKTopy 3a KOHTpOIy MNoCjIoBama OaHaka: Ja 1M mpeaMeT Yroeopa o
(uHancHjckoM obe30eliemy ¢ MpeHOCOM BIACHHYKMX IIpaBa KOjH ce 3aK/bydyje Kao perio yrosop
(repurchase arrangement), npema unany 2. ctas |. tauxa (b) Hupextuse (Directive 2002/47/EC of the
European Parliament and of the Council of 6 June 2002 on financial collateral arrangements (CELEX
32002L0047), with addition of Directive 2009/44/EC amending the Settlement Finality Directive and
the Financial Collateral Arrangements Directive (CELEX 32009L0044) mory GuTH, TIopeJ, XapTHja ol
BPEJHOCTH, W JpYrH (QUHAHCHJCKH HHCTPYMEHTH, Kao IITO Cy HIp. MHCTPYMCHTH TPXKMILTA HOBLA
(pUHaHCHjCKY IepHBATH, YKBYUYjyhy AeBU3HHA CBOMN?

Onrosop 6p. 1: Ilpeacrasauk Epponcke xomucuje Tomac TopceH je mo 3aBpIIeTKY NHpe3cHTAIM)jC
. MCTAKa0 Ja HaKOH pa3MaTpama MUTakha Yy Be3U ca (PUHAHCHJCKUM KOJNATepasioM, Koja ¢y A0CTaBIbEHA
Komucuju, Moxe reHepamHo gna oJroBopH gna ce ofyxsar mnpuMmene Hupexkruse 2002/47/E3,
yKBYUyjyhH olicer (pMHAHCHjCKHX HHCTPYMEHATA, YBEK MOXKE NPOLIMTH Y OAHOCY HA NEQUHMLHE U3
JupeKTHBe, NOA YCAOBOM [a je TO NPOLIHpeme Y CKIady ¢a OCHOBHHM TNIPHHUMIIMMA M IHJBEBHMA
JMpCKTHBE W MHTEpecHMa (uHaHcHjcke cTadunHocTH. JlopaTHo, HAarAacHo je W Aa ce JedMHHnH|e
Noje/IMHIX NMOjMOBA U b€ Pa3MaTpajy Of CTpaHe IPaBHUX CKCTepaTa EBporicKe KOMHECH]E ¥ OKBHPY
- pesusmje npumene u edekara Jlnpextire, Te Aa he u3Bemtaj Koju EBpomcka KOMUCH]a MPHITPEMa THM
HOBOAOM OMTH JOCTYMNAH jaBHOCTH Y HapeIHHAM MeceiiMa.,

Cecuja 6p. 4. TPAKHIITA XAPTHJA O] BPEJHOCTH U HTHBECTHITHOHE YCJIYTE

Hazne npesenranuje: IlpeacTaBHHK KOMHCH]e:
Markets in Financial Instruments (MIFID II) Sabine Schonangerer
Prospectus Julia Raptis / Frederic Pelese
Market Abuse (MAR) Ivan Kuznetsov
UCITS James Hopegood
Alternative Investment Fund Managers James Hopegood
Europeap System of Fmancml Supferwsors & Ward Mohlmann
Single Supervisory Mechanism
Single Resolution Mechanism Konrad Szelag
Money Market Funds Stefanie Thorns
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Iatame 6p. 17: Ierap Cexymuh, med Oncexa 3a w3BeTaBawme, aHalusy OaHKapCKOT CEKTOpa H
IOJPIIKY KOHTPOJH Tociaoeama Ganaka y Hapoanoj 6anuu CpOuje: Jla m nocroje 3paHHvUHE YCIOBH
Koje 6u PemyOnuka Cpbuja tpebano aa uenyHu pagu gobujarba cTaryca nocMarpava Ha cacTaHluMa
Tena 3ajeaamuke cynepeusnje u 10 EBA, ESMA u EIOPA, u koju ¢y T4 ycnopu?

Onrosop 6p. 17: TIpeacrasunk Esponcke komucuje Baps Monvan: Unan 75. yrosopa EEA npenpaba
moryhaoct ydemha apxaea xoje uucy 4nanune EY Ha cacranuuma ca cratycom nocmarpaya. Osaj
cratyc tpeHyTHO Beh mmajy Jluxrenwrajn, Hopsemxa u Mcnang, a y npaxkcH ce CTHYE YroBOpPOM
m3meljy zamHTepecoBane apxaee W EY Ha 0asw dopmamHor moceehiema ycBajamy NpaBuaa H
Npenopyka cynepeuzopckix tena. Kako oBa Tena (yHKUAOHHIY HE3aBHCHO OJ EBPONCKe KOMHCH|E
NPENopyKa je a ce CyNmepBH20pCKa Tea KOHTAKTHPajy AMPEKTHO Kako OH ¢e 3alodueo JHjajor, jep
npeMa MHMLIJBERY [peacTaphuka Erponcke xomucwuje, Penydnmka CpOuja Gu nMana MHoro behu
GeHedut ykonmuko Ou nogena ca yyewhem y pagy OBHX Tejla Ipe MOMEHTA CTULaHa CTaTyca 4iaHa EY
HETO TEK HAKOH TPHCTYIIA.
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3. OIIOTA TTPOLIEHA

I'eHepaiTHa olcHa je f1a je CacTaHaK eKCIUIAHATOPHOT CKPHHUHTA GHO H3Y3CTHO KOPHCTAH H 14 je oBo
6uia nprinKa ja ce NPOSUCKYTY]y MHOTa MHTamkba kako 6u Peny6mka Cpbuja Gome pazymena ceoje
obaBese y norneny npeysuMara u ycknaljupara ca paBHuM TekoBuHama EBporncke yruje.

Y Horne/y NPANPEMHAX aKTMBHOCTH 33 CAcTaHaK OHIIATEpAHOr CKPUHHUETA, 3aK/by4eHo je creache:

- Heneramyja PenyGnuxe CpGmje hie mo nertka, 30. jamyapa 2015. roauua, Esponckoj xoMucHju
JIOCTABUTH {IMTaka HA KOja HUCY AOOHjEHH OATOBOPH Ha CaCTAHKY EKCTUIAHATOPHOT CKPHHHHTA, K30 U

CBCHTYallHa JOJAaTHa NMHTambA.

- Ilpema focanammmoj npakc, y poKy o HEKOIUKO Hellesba, EBpornicka koMucHja hie, ca CROj€ CTpaHe,
JOCTaBHTH OATOBOPE Ha HEOATOBOPEHA M KOATHA IIHTAmbA.

- Eponcka xomucuja ce obapesana fia he nutama norpebHa 3a NpHIpeMY Ipe3eHTalija 3a cacTaHak
bunaTepanHor CKpUHHHTA, focTasuTh 10 16. deGpyapa 2015, a meneraumja PC ga hie 1o 6. MapTa
2015. ronuHe NOCTABHTH ONTOBOPE HA OBA MHTama EBpOINICKe KoMHUCH]e.

- Tlpesenrammje PenmyGnuke CpGuje he, nmo morosopy, GHTH JOCTaBIBEHE EBpornckoj xoMHcHjH
HajkacHuje go 12. Mapra 2015. roguse.

Hatym: 28. janyap 2015. roguue

IHE® ITPEI'OBAPAYUKOI’ TUMA HPENCEHAE I'IPE/]Z;) APAYKE TPYIIE

npod. op Tama Munryepuh
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4, IPUJIO3H:
(I) JIncta npucyTHHX Ha CaCTanKYy:
EBponcka koMHcHja:

Wenceslas de Lobkowicz, I'eHepannn AUupeKTOparT 3a CYCeACKY MOJIHTHKY M IPEroBOpe O NMPOIIHPERSY
Petr Wagner, [eHepaiu aupeKTOpar 3a GUHAHCH]CKY CTAOHIHOCT, (PMHAHCH|CKE YCIyre H TPXKHIITE
KanuTana

Francois — Xavier Le Bras, [enepanuu gupextopar 3a (pUHaHCHjcKY cTabHAHOCT, PHHAHCH|CKE yCIyTe
M TPKHIITE KaluTaia

Marjut Leskinen, Tchepammu mupextopaT 3a QuHAHCHjcKy cTaGIHOCT, (uHAHCHjCKe yclyre H
TPKULITE KanKuTai1a

Konrad Szelag, l'enepanmm nmpektopar 3a (MHAHCH]CKY CTAaOMIHOCT, (MHAHCHjCKE yCiIyre H
TPKHALITE KAUATANa

Andreas Viljoen, ['eHepanHm aupextopaT 3a (HUHaHCHjCKy CTAOWIHOCT, (HHAHCHICKE YCIYIe H
TPIKUIITE KaIlMTaja

Joao de Abreu Rocha, I'enepannu aupexropar 3a (HHAHCHjCKY CTaGHIHOCT, (UHAHCH]CKE YCIyTe H
TPIKALITE KaMHTaNa

Tomas Thorsen, I'eHepannn aupexTopar 3a (HHAHCHjCKY CTaGMIIHOCT, (DHHAHCHJCKE YCIyre H
TPHKULITE KaITATAIA

Agata Malczewska, Tenepanuy IppexTopaT 3a (MHAHCHICKY CTaGMIIHOCT, (uHAHCH|CKE yciyre H
TPIKHILTE KarMTaia

Hannah Pinkarlhevski, I'enepanan mupektopar 3a $HUHAHCHjCKY cTaOHITHOCT, (PUHAHCH]CKE YCIYTC H
TPIKUIITE KAITUTANA

Sabine Schonangerer, T'eHepallid TUPEKTOPAT 3a (hMHAHCUICKY CTAOHMIHOCT, (MHAHCH]CKE yCIyTe H
TPIKHILITE KalHuTana

Frederic Pelese, [emepannu aupekrtopar 3a (HHAHCH)CKY CTa0HNHOCT, (QHHAHCH)CKE YCNyre o
TpPKULITE KANHTANA

James Hopegood, I'enepansd aupextopar 3a (UHAHCHjCKY CTalHIHOCT, (MHAHCHjCKE YCHyIe H
TPKULITE KAaNKTa1a

Ivan Kuznetsov, ['enepamuu upextopar 3a (QHHAHCHjCKY cTaGriHOCT, (QMHAHCH|CKE YCIyre H
TPULITE KAMHTANA

Ward Mohlmann, Tenepaney AupeKTOpaT 3a (QUHAHCHICKY CTabUIIHOCT, (PUHAHCHICKE YCIYre W
TPIKHIITE KATTHTANA

Stefanic Thorns, ['eHepanHm AHpeKTOpaT 3a (HHAHCHjCKY CTAGMIHOCT, (HHAHCHjCKe ycnyre H
TPIKULITE KANMTAA

Bruno Zanettin, ['eHepaiHi TUPEKTOPAT 3a CYCEACKY HOMTHKY H MPEFOBOPE O TPOILHPCHY

PenyGanka Cpbaja:

3matko Muaukuh, momohHPMK MHHHCTpa Vv MuUHHCTapeTBY (DHHAHCH]A, 3aMCHEK IIPEHCEAHMKA
[Iperorapauke rpyne ¥ med nereraumje;

Terap Cexymuh, med Oniceka 3a U3BCIITABAMkE, AHAIM3Y GAHKAPCKOL CEKTOPA H MOJPIIKY KOHTPOIIH
pocnorama Oanaka vy Ojelkeiby 3a mocpegHy KOHTpOMy Hocnopama Oamaxka CeKropa 3a KOHTPOMY
nocsoBamwa 6anaka, Haponua Ganka CpOuje, cexpetap [perosapauke rpyme;

Jluna Mowmumoeuh Bamaban, mnabu casetHuk, Openberbe 3a €BPOTCKE uaTerpayuje, CekTop 3a
mehyHapoaHy capajamy, MUHHACTApeTBO (PHHAHCH]A, 3aMeHnK cekpeTapa [Iperopapavike rpyie;
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Cphan Majctoposuh, 3aMeHuK Jipekropa KaHenapuje 3a eBponcKe HHTErpanyje;

HBana Mupkosuh, caMoCTaTHE cTpyYHH capamHuk y Ofie/beby 3a THLeHuMpae # Mepe y CekTopy 3a
KOHTpOMy mocnorama Ganaka, Haponua banka Cpbuje;

Mapuja Paulienoeuh, mupextop Onemewa 3a pazeoj y Cekropy 3a KOHTpPOIY IOCIOBaia OaHaka,
Hapopua Sanka Cp6uje;

Magae Dypuh, rmaBHu ananutidap 3a mpomice y Ofebemby 3a perylatury Oaskapckor CEKTOpa Y
CexTopy 3a KOHTpOy nociioeawa GaHaka, Hapoana Garka Cpbuje;

Hepena Mulinh, Mnahu ananutuyap 3a nponuce y Oaesbewy 3a peryjaTUBy OaHKapCKOT CEKTopa y
CexTopy 3a KOHTpONY mOcoBama OaHaka, Haposna Ganka Cpbuje;

Anekcangpa Muneruh, qapextop Ofebeiba 3a NpaBHa naTamka y Cexropy 3a Haf3op Hal o0aB/bambeM
JeNaTHOCTH OCcHTyparba, Haponna banka Cpbuje;

Huxkona Pomuh, mupekrop One/bema 3a akTyapeKe HOCIOBE M CTATHCTHKY y CeKTopy 3a Haa3op Haj
ofaBipameM JeaTHOCTH OCATypama, Haponua 6anka Cpbuje;

Canppa Mujamnopuli, caBeTHHK 32 TIPaBHA MUTaba eBPONCKUX BHTerpanmja y Ofe/Leiby 3a capamby ¢
mehyraponnum opranmsaiujamMa 1 Esponckom yHHjoM Cektopa 3a MehyHapoany capaamwy, Haponna
Hanxa Cpduje;

Tujana perxoeuh I'ajuumB, caMoctannu caBeTHUK, ['pyna 3a XapTHje O BPeJHOCTH W TPXKHILITES
kanutana, Cektop 3a puHAHCH)CKYM cUcTeM, MUHHCTapcTBO (UHAHCH]a;

Anexkcanmpa Jparopuhi denuh, camoctaaHu capeTHMK, ['pyna 3a XapTHje o BpeTHOCTH H TPXHLITE
kanuTana, CekTop 3a QHHAHCH]CKH CUCTEM, MUHHCTAPCTRO (DHHAHCH]A;

Munena KoeaueBnh, pyxosogmnay I'pyne 3a OaHkKapcTBo, ocurypamwe u Jmsudr, Cexrop 3a
duHAHCH]CKH CHCTEM, MEHHCTApCTRO (PUHAHCH]A;

Onueepa 3npaekoenh, caMocTanau capeTHuk, I pyna 3a GaHKapcTBO, OCUTypatse W NM3HHT, CeKTop 3a
(mHaHCHjCKH cUcTeM, MUHUCTapCTBO QHHAHCH]a;

Hejan Xaih, Buinn cageTHHK, I'pyna 3a GaHKapeTBO, OCUTYparbe M NH3HHT, CexTop 3a QHHAHCH]CKH
cucteM, MuHHCTapeTBO (priHaHCH]a;

Jenena Jesroeuh, med Opcexa 3a KOOPJAMHALM]Y MOCHOBA €BPOLCKUX HHTETparija, Onememe 3a
eBpOTICKe HHTeTpanuje, CexTop 3a MeljyHapoaHy capanmy, MHHUCTApCTBO (PUHAHCH]A;

Jenena Crojanoruh, capethuk y Opnceky 3a cKOHOMCKA H CONMjaHa [HTama, KaHueaapuja za
€BPOIICKE HHTETpaLHje;

Jenena 3narosul, noMoRHuK nHpekTopa CeKTOpa 3a OCHIypame ASTO3MTa, AreHUMa 3a OCHIYParhe
DeTo3NTa;

Hanujena Munuh, roMohnuk gupektopa CeKTopa 3a 3aiiTUTY UHBECTHTOPA, AreHUH]ja 3a OCHTyparhe
NeTO3KTa;
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3opar iuposuh, npexcenauk KoMucHje 3a xapTHje Of BPEIHOCTH;
Kapxo Munuhesuh, nupextop Cekropa 3a Hagzop, Komucuja 3a xapTje o/ BpeIHOCTH;

Jacna Bufiuh, casetnuk, CekTop 3a M3NlaBame XapTija o BpemHOCTH, KOMECHja 3a XapThje of
BpPEOHOCTH;

Hejan Bykotuh, renepamuy aupexTop, AreHluja 3a OCHrYpaibe i (PMHAHCHPAamEe H3B03a;

Hanwjena [Muspak, med Tpezopa, Aremiuja 3a OCUTypare U (PHHAHCHPAILE H3BO32.

Mrnucuja Penyonmuxe CpGuje npu Eponckoj yauju:

Hyuiko Jlonauauh, ambacanop, med Mucuje Peﬁyﬁnmce CpCuje mpu EBpornckoj yHuju;
Wean Aaronnjesuh, caseTHuk, Mucuja Penry6inxe Cpbuje npu Esponckoj yauju;
Mapxo Ilerposuh, caseTnuk, Mucuja PemyGmike Cp6uje npu EBpornckoj yHHj#;

Mupocnas F'auesnh, npeu cexkpetap, Muchja PerryGinke Cp6uje npu Epponckoj yuuju.

(I1) IIpencTaBHANM Oprafa H OPTAHH3ANMA KOjH CY CACTANAK NPATHIN HyTeM web stream:
bpanucras 3opoja, renepanau aupektop CexTopa 3a MoHeTapHe onepanuje, Hapoaua Ganka CpGuje;

Chexana Mauyapesuh, BUIIM CaBeTHHK 3a npaBHe moclioBe, CEKTOp 3a MOHETAapHe omepaije,
Hapopnna Ganka Cpbuje;

Mupko Ilasnosuh, camocTanHM CTPYYHM capafHuMK y Peructpy sanore u smsuara, Arenumja 3a
MIPUBPEIHE PErHCTPE;

Tatjana Josanuh, caBeTHuk ryBepHepa, Haponua Ganka CpGuje;

Cphan Munopasosuh, mupekTop onemema/ONesbee 33 MOCPSIHM HAA30D HAJ [OCIOBAEEM
ApyWITaea 3a OCHTypalhe¢ W apyrux cybjexata / CeKTop 3a Hamzop Haa obaB/barbeM AEIATHOCTH
ocurypama, HapouHa 6anka Cpbuje;

Karapuria Majuh, anm cynepeu3op 3a IOCpeHH Haf30p HaJ APYIITEHMA 3a OCHTYpamse / Onememe
32 MOCPeHHN HAA30D HAj MOC/IOBareM NPYINTaBa 3a OcHrypame M Apyrux cyGjekara / Cekrop 3a

HaJ30p Haj 00aB/baEM AENAaTHOCTH ocurypamsa, Hapoana 6anka Cpbuje;

Jhaguja Namjanosuh, aupextop ogemsema/ Ofebeibe 3a Hemocpe/Hy KouTpo:ry/ CeKTop 3a Ham30p Haj
oBaBibameM AENaTHOCTH OCHTYparba, Hapounua Ganka Cpbuje;

Hukona Banuh , oneserse 32 Henocpeany kKonrpony / CexTop 3a Haa30p Ha 00aBbameM JeNaTHOCTH
ocurypama; Haponna 6anka CpGuje;
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Jorana CraMenxosml, BHIIM CTPY4YHH capadHHK 3a yHampelieme mpommca / Ojesbeme 3a npaBHA
nuTama/ CekTop 3a Hazi3op Haj 00aB/bamkeM JIeNIATHOCTH OCUTypawa, Haponua Ganka Cpbuje;

Tarjana Munuxuh, BMIIH aktyap 3a pusvke OCuUrypama/ONeibelme 3a akTyapcke INOcioBe W
cratucTuKy/ CeKTop 3a HaJ30p Han o0aBIbambeM ASNaTHOCTH OCHIYpama, Hapoana 6anka Cpbuje;

Hegpena hupuh, Mnahy akryap 3a pusike ocurypama/Ofe/bene 3a akTyapeke HOC/0BE H CTATHCTHKY/
Cexrop 3a Haa30p Han o6aBbamkeM ASTATHOCTH OCHTYpama, Hapoana Ganka Cpbuje;

Jenena TpGoeuh, Maahu akryap 3a pusuke ocurypama/Ofe/bere 32 aKTyapeke MOCIOBE H CTATHCTHKY/
Cexrop 32 Haa30p Haj 00aBBHAMkLEM [eIaTHOCTH OcHTypata, Hapoara Ganka Cpbuje;

Maja Axcentujesuh, miahu cynepsusop Z0GpOBOILHEX NEH3HjCKHX (oHAOBa/ONe/bere 32 Hamop
Hajg JenarHomhy f0OpOBOBHHX IEH3MjCKMX ¢onmora/ Cekrop 3a Hag3op Hajd obaBibameM
JeaTHOCTH ocHrypamwa; Haponna Ganka Cpbuje;

Jacmuna bepak, mnabu cyneprsop J0OGpOBOBHHX MEH3H|CKHX (oHmopa/Opnesbere 3a Hag3op Haj
Aenarromhy no6poBosLbHEX neH3ujekHX (ornoBa/ CeKTop 3a Haazop Haj 00aB/bambeM NeNaTHOCTH
ocurypama, HapopHa 6anka Cpbuje;

Mupjasa Muhuh, aupextop omemema / Ofelbeme 3a Haa30p Hag AedaTHomhy A0GPOBOBHHX
neHsujckux gongosa/ CeKTop 3a HaA30p Haj 00aB/batheM JENATHOCTH OCHIypama, HapoaHa 6aHka
Cpbuje;

Ana TpugyHosuh, caBerhux 3a mpaBHa IHTawa, Ofesbeme 3a NHIEHIHpame B Mmepe, Cektop 3a
KOHTPOITY NocnoBama Oanaka, Hapoauna Ganka Cpbuje;

Jenena Heetuh, mnahu anamutuvap 3a paseoj, Onememe 3a passoj, CekTop 3a KOHTPONY NOCIOBAILA
Oanaka, Haponna 6anka Cpouje;

Hana CenaxoBuh, BuilM aHanuTHUap 3a paseoj, CeKTop 3a KOHTpORLy mocnosaisa GaHaka, HapomHa
Ganka Cpouje;

Hp Aua Josamopuh, aupexrop LleHTpauHor peructpa, Aenoa ¥ KIMPUHTZ XapTHja O BPEHOCTH,
LlenTpanuu perucrap Aenoa U KIMPUHTA XapTHja Off BPEAHOCTH;

Bojana ITonoeuh, noMohaux mmpexropa LleHTpanHor peructpa, jemoa M KIEpHUHTa XapTHja on
BpeHOCTH, | [eHTpaIHl perrucTap Aenoa H KITHPUHTA XapTHja Ol BPEJHOCTH;

Cama Capuh, nupekrop IpapHor # KagpoBcKor cextopa, LleHrpaisu perucrap femoa KJIApHHTA
XapTHja Ol BPSIHOCTH;

Hymmuna Cy6oruh, wed onceka, oicex 3a HaArIe ame MIATHOT CHCTEMA, Cexrop 3a NIaTHH CHCTEM,
Haponua Ganxa Cp6uje;

Harawa Hemmh, casetHuk, ofcek 3a HaArieiame TUaTHOr cuctema, CeKTOp 3a TIATHH CHCTEM,
Haponua Ganka CpOuje;

Henan IletpoBih, caMocTaiim CTPYYHH CapaHHK, OZCeK 3a HaAITeame WIaTHor cucTeMa, CexTop 3a
njatHu cucteM, Hapoana Ganka Cpbuje;
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Jacmuna Mapagunh, caMocralnHi CTpydHu capajHHK, OACEK 3a METOJIOAOTH]Y M PA3BOj TUIATHOT
cuctema, CexTop 3a aTHH cucTeM, Hapoana 6anka Cpbuje;

VBana Pajaunh, caMocTanuu cTpyuHH capajHHK, OACeK 3a METOJ0JIOTH]Y U pa3Boj [HIATHOT CHCTEMa,
Cexrop 3a iatHy cuctem, Hapopna Ganxa Cp6uje;

Henan Paxuh, camoctannu casetamk, Cextop 3a IIEH3HjCKO M HHBAIHACKO OCHTYpamwe, MHHHCTAapCTRO
3a paf, 3anoulbaame, Oopauka 1 COlMjaIHa NMATama;

Hpe,IlCTaBHHl.llfl IHBHIHOF CEKTOpA:

Mapuja Mujatosuh, CapeMena oMnagusa

Hpenpar hatuh, ¥ npyxeme Ganaka Cpouje

Hpara Mapuh, Tpuspenua xomMopa CpBuje

Craeuua Paxuh, Ipuepenna komopa Cpoaje

Jopana Cranojesuh, [Tpuepenna komopa Cp6Guje

Bepa foctanuh, I[Tpuspenusa komopa Beorpaja
Bianumup Bophesut, Ipuspenua xomopa Cpbuje
Munow Tommh, Cagpemena omMaaauHa

Bopucnaga [ejanosnh, Aconmjaumja norpomada CpGuje
Muno Mapkouh, ¥ apysxerse ocurypasada CpOuje
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- IIpnior 2: /IHeBHH pe cacTaHKA

Analytical examination of the EU acquis

Chapter 9 - Financial Services

Agenda for the explanatory meeting with Serbia

SCR 57392

21-22 January 2015
Venue: Room 3D Centre Albert Borschette,

Rue Froissart 36 — Brussels

This meeting is being organised with the support of
Technical Assistance Information Exchange Instrument of the European Commission

L-15 04/90 , B - 1049 Brussels
Telephone: +32-2-296 73 07, Fax: +32-2-296 76 94

Web site: http://ec.europa.eu/enlargement/taiex
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